
MAR .6- 1981-2 i u P M
is.i-.rrr, L1- r «"i"r iAA" - K •• rf! A1™ /V>MlU .u t i . roxAi i : UJmiViUvl'u ui#M

February 23, 1981

Ifo, '-'- -

Secretary
Interstate Commerce Commission ' ICC Washington, D. C,'
Washington, D. C. 20423

Gentlemen::

I enclose herewith an original Note-Security Agreement and
two (2) certified copies thereof together with a $50.00 recordation
fee for recording of the documents.

With respect to the transaction evidenced by the Note-Security
Agreement, the following information is furnished:

(1) Debtor-- John H. Campbell and Claudette K. Campbell,
103 Bay Street, Gadsden, Alabama, 35901;

(2) Secured Party - Alabama City Bank of Gadsden, a cor-
poration, 201 Wall Street, Gadsden, Alabama, 35904; ^ |C

(3) The general description of the equipment in whichTthe
secured party holds a security interest is as follows: o °"* ^

"One (1) 100-ton Steel Covered Hopper Car r
;3'̂  'N> §

manufactured by Marine Limited, Serial >-,•"" f= :*•
Number MTLW101908"; 3-" ̂  =»

(4) The original document should be returned to: Alab̂ na •
City Bank of Gadsden, 201 Wall Street, Gadsden, Alabama, 35904, p 22
Attention: Mr. Charles C. Davis, President.

This letter of transmittal is executed by Patricia Osborne, an
Executive officer of Alabama City Bank who has knowledge of the matters
set forth herein.

ALABAMA. CITY BANK OF GADSDEN,
a corporation

TRICIA OSBORNE, Its Vice-President



Sntemate Ccwmttetce Commt^fms
t, H.C. 20423

OFFICE OF THE SECRETARY ' . ' • '': "' , ' • • •
'j • .

' v • * ' • : . ' • ' • ' •

Alabama City Bank of Gadsden
201 Wall Street
Gadsden,Alabama,35904

Atten: Charles C* Davis,Prea. •

Dear
Sirs ' ... ' •

The enclosed document(s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce ;Act,49 U.S.C.

11303, on at , and assigned re-
3/6/81 2s55pm

recordation number (s) .
12974

Sincerely yours, .

Agatha L. Mergenovich
Secretary

Enclosure (s)

SE-30
(7/79)



OFFICER ORIGINAL DEBT

AMOUNT DATE

NOTE - SECURITY AGREEMENT

AMD DISCLOSURES

REQUIRED BY FEDERAL LAW

I p^LR

S.S, NO,

COMAKER
S.S. NO.

;£ COMMISSION • :|

JQlfi H. C&MPBKTtT,

CLMBETOE K. G»%ra.T.

FOR VALUE RECEIVED, the undersigned (jointly and severally if mart than one), hereafter colled .''Borrower'" • promise to pay to ' the order of
'ALABAMA CITY BANK ' QF.""GABS0;EN, hereinafter called "Bonk", • • ' " ' ' • •

-FIVE THOUSAND & OO/iOQi-"--.-"*"""'"""""""""' ---- — — — - Dollars <$35, 000.00 »

which includes ' precpmputed Interest unless this1 box S is checked in which event said, amount is payable together

'.: ........... ...'.!.' • until maturity at • . ' ' ! - 14.25 * • , ." . % per annum,

____________ .-.;. . . _ . . . . ; :: -. . _._- , ...... ̂ -- ;̂;,. ...... ,f-— ...... — ........ ,: ,. . . ..

Installments of $_4J|-9«SLtH2...«pch,1 andia m& on

with interest on the unpoid balance from

in 17 con&

D TnTOSaivTS"urTac'ured j]S As security for the payment of the above evidenced" indebtedness, Borrower' has given; ."Batik a mortgage/on reel
property ideht'ified herembelow, and hereby grants (Sank ;a security interest in the following described personal profierfy together with any .'acces-
sions, additions, replacements, substitutions, Of proceeds thereto of thereof, all of which are hereafter sometimes referred to collectively as "col-
lateral", t (? Wit! • ' " " . . . ' " ' " ' ' ' ' ' ' . ' ' ' " ' ' ' : • . ' , • • '
(a) . Real estate taore particularly'described fa.that certain'real' estate mortgage of even dateReal

and like :__ .. .. ,. .. ., , : ; : , .., : : : : : ......... ..... .....,,..,.._. ....... . , . . . . . . . . . , . . . . , . . . . . . .
(b) ..Qtte (!) 100-ton toverad sieelHSer Gar, tnarmlacturfed by Mariae Limited, SirST Number

MILW1Q19Q8. _ _ . : . ; : : : u . . . . . . . . . . • ; . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . ! : . . . . ; . . . . . : . . ' . . . . . : ' . ' ; • . - . . : • • • ' . . . . . . ' . . . . .

After-oC<qui'r«d .property will .be subject to such mortgage and security interest, ond other or
pe.rty:.,orjd collateral. ' ' : • • • • • ' • : • . . . • • . . . . . . . . . .

MSU'feAN'Cfe STATEMENT:' Blank, requires no insurance,.dthe:r; than !aJ 'insurance against loss
of.; ojr;. damage. ..î c. the., collateral and, any reol, property mortgaged to Bank in connection here-
wilh^.h'ereaft*.''"physical .domage insurance"; and'(b), i f 'a premium therefor • is..sifted herein-
:bebwy ..insurance..insuring, the" Bank's ,lien on the: col lateral, hereafter -"non-filing insurance,"
.If i:sucrH,,!.lreQ,ui'r'ed':'"ittsuronce,''is obtained from or "through Bank, the cost-is the amount'shown

''bel0wi'"'10KftQWER.!.MAY''':!iPK©^fDE. SUCH"REQe«ED INSURANCE THROUGH' EXISTING
PdPCf OR',POL':tet.hl,Nb^eN66!NT'LY OBTAINED AND PAID FOR BY HIM, .AND BOR- .
RpNrVE|,;,.MA^::.C'rst90$e:;THlf':'PERSON THROUGH WHICH! SUCH, INSURANCE IS TO BE

..OBTAINED,!! Insurance for credit, life, accident, health, disability of.' loss .qif, .income IS NOT
:REQIJ i fe ED1.1 !by • Bort'lc, but rr.ay-be1 obtained ot the premium and for the term indicated im-
ra^diiejtfly/'.here.i.nbelow.' Borrower" voluntarily elects and authorizes 'Bank on Borrower's behalf

,;t6 '.purchase- the- insurorice'..checked under • "Yfts" hereinbelow and agrees .to" ''pay Ba.nk the;

vindicated premium therefor, i Borrower does 'not', want coverages for which the block under
."NoJ'Js,checked.' - ' : . . . • • ' • " . . ' . . ! ' . • ' ' . • •

'' Credit Life Insurance $__^^»,

Tenti-,:"'Q'Decreasing Q Level

Credit ,Acc..i;Hea1th Ins. $ .....;:... _

'f*hyiicai: Damage jrtii?- •*.

;N8n-F'iling. Insurance

Other !. ^—i_.

Yes No

D IS -

n ' §'-
n fS? .

Term

_to-

_to_

_ro_

D
.13

(XL

Jo-

a. _to_

Amount: Finoncod

Including Following Charges and Disbursements; To:

' Alo. City Bank as Escrowee for Credit Lif* In*,' ' $-,

Ate Clty":6a«k o$ Escrowse for Ace. &,, Health Jns. $.

CP'robate JMdge)' (Secretory of State) For Filing UCC-1 $_
' " ' ' $ _

$35jQDQJ3Di.

AMOUNT

Ala. City Bank as 'Escrowee for Non-Filing Ins,

-"Credit Investigation • • • . ' •

of' Loan

Recording 'Fee

,
(P°c)

$:

$

$

$

125JW
108.50

The Nature Or Purwjse Of This Loan I

î ^aHSJî ^rtAjA^J/

2,

•i
Prepaid Finance Charge 2,

L5.3

future indebtedness is secured by such mortgaged pro-

LATE CHARGES: If interest on this loan is precom-
puted and this loon is payable in more than one in-
stallment, as disclosed hereinabove, and if any $uch

•installment is not'paid .within ten days after it ' is due,
the"!Borrower agrees to'pay'a!'ate charge1 equal to 5%
of the unpaid portion of such delinquent, installment
or $.50, whichever is'greater,. If interest1 on this loan
is not so precornpiited, .the principal'portion of each:
'installment of other'payment due hereuhder shall after
its due dote until paid bear interest at the maximum
.rate'allowed by low,

REBATE FOR PREPAYMENT:, If interest on this loan
is pricomputed and this loeih is payable in more than
one installment, as disclosed hereinobove, then upon
prepayment in full other than by refinancing within
90 days of the date of this contract, the unearned
portioa.of the HNANCI CHARGE calculated accord-
ing to the Rule o.f 78's will be rebated to Borrower.
Refunds computed by use of the Rule of 78's shall be
computed to the nearest scheduled payment date. If
prtep&ymenf in'full is made by refinancing within,90
days of the dote ,of this contract, the unearned por-
tion of FINANCE CHARGE calculated on a daily pro •
rato basis shall be rebated to Sorrower. !f interest
on this loan is precomputed and this loan is payable
in one installment, as disclosed hereinabove, then up-
on prepayment in full prior to the due date of such
installment, the unearned portion of the FINANCI
CHAftGS calculated, on a daily pro rota .basis shall be
rebated to the Borrower. In no .event shall a refund of
less than $1,00 be made,

INVESTIGATIVE CONSUMER REPORT: In connection
with your application for a loan and credit life,"dis-
ability, and/or property physical damage.'insurance,
an investigation may be made whereby information
os to your character, general reputation, personal
characteristics ond mode of living is obtained through
personal interviews with your neighbors, .friends, as-
sociates, acquaintances or others who may hove knowl-
edge concerning any such: items of. information. You
have the right to make a written request within a
reasonable period of time for o complete and "accur-
ate disclosure, of additional information concerning
the nature and scope of this investigation. If such o
request is1 mode by you, such disclosure must be mode
in a writing mailed or otherwise delivered to you
not later than 5 days after the date on which, the
request for such1 disclosure was received from you
or'"such "report was first .requested, whichever is later.

FINANCE CHARGE , . . . . . ...;.'. . -•• . , - . .sJ5
(consisting solely of Interest) '

4, Totol of P«ym*nlf' (1. 4; 31 . . • -. , , . ' . ' " ' . " . .' .' •'. $43^338... 15 4
5, ANNUAL PiRCINTAGi RATE. . . ' , ' . . . . . . : . . _44U5_% 5

The Provisions; Appearing. On "the^Reyirise Side Of This. Paper1 Constitute A Part Of .This Note And Security Agreement. '.
Sprrower assents to all disbursements shown, above and oil terms on the front and reverse hereof arid: acknowledges receipt of a completely' filled in

duplicate copy1 "hereof ond of any real estdte mortgage or'other instrument" referred to herein this JJTJJ,. , day of ::FSpGlEOTy :: :: , 19QJ—
CAUTION — JT IS IMPORTANT THAT YOU THOROUGHLY,.ftEAD' THIS JQNTRACJ BEFORE YOU SIGN IT.

' ffllt* W /^MM^/^A./// ' "
_: — ,——(LS)

ADDRESS gfiqj^y _(LS)

JLS)

R'EV..' «--7»^-B
ADDRESS

co.



TERMS, COVENANTS AND CONDITIONS
The following terms and conditions apply to and are a part of the note and security agreement on the reverse side:

1. SECURITY INTEREST SECURES ALL INDEBTEDNESS OF BORROWER TO BANK. The collateral pledged hereunder shall stand as security for the payment of the ind«t>t«d-
ness evidenced by this note, and of any other obligation of the Borrower to the Bank, or to any other holder of this note, due or to become due, now existing or hereafter
contracted as' maker, endorser, guarantor, surety or otherwise, whether or not in connection with others not parties to this note.

2. AFTER-ACQUIRED AND ADDITIONAL COLLATERAL. The Bank shall have a security interest in the collateral specifically described on the reverse side hereof, together
with all accessions, additions, replacements, substitutions and proceeds thereof, now owned or hereafter acquired, and in all other property of the Borrower of any
kind or description, tangible or intangible, now or at any time or times hereafter assigned, transferred, delivered to or left in or coming into the possession, control, or custody
of the Bank by or for the account of the Borrower, whether expressly as collateral security or for any other purpose, including any dividends declared, or interest accruing
thereon and proceeds thereof together with such additional security as Bank or such other holder of this note may demand, which the Borrower agrees to deposit should the
above described collateral become less valuable or unsatisfactory to the Bank or said holder for any cause; and if such additional collateral should not be promptly given when
demanded, this-note and security agreement shall be deemed in default. Any indebtedness due from the Bank or holder hereof to the Borrower as maker, endorser or guarantor

'and any securities or other property of them or any of them in the possession of the Bank or holder may at 'all times be held and treated as collateral security for the payment
of the obligations of Borrower, which rights are in addition to any right of setoff or counterclaim Bank or holder may otherwise have.

3. BORROWER'S AND BANK'S DUTIES WITH RESPECT TO COLLATERAL. The Borrower shall take all necessary steps to preserve rights against prior parties to instru-
ments or chattel paper constituting the collateral and shall be responsible generally for its preservation, and shall be responsible generally for the preservation of all rights
in any collateral pledged hereunder. Bank shall exercise reasonable care in the custody and preservation of the collateral and shall be deemed to have exercised reasonable cart
if it takes such action for that purpose as the Borrower shall reasonably request in writing, but no failure to-comply with any such request and no omission to do any such act
requested by the Borrower shall be deemed a failure to exercise reasonable care. The Bank may, at its option, whether or not the indebtedness under this note is due, demand,
sue for at cost of Borrower, collect 'or make any compromise or settlement it deems desirable with reference to collateral held hereunder. The Bank shall not be bound to take
any steps necessary to preserve any rights'in the collateral against prior parties which the Borrower hereby assumes to do. No delays or omissions on the part of the Bank in
exercising any rights hereunder shall operate as a waiver of such right or of any other right under this note and security agreement. A waiver on any one or more occasions
shall not be construed as a bar to or waiver of any such right and/or remedy on any future occasion or occasions.

4. SURRENDER OR RELEASE OF COLLATERAL, The Bank, may, at the request of or by agreement with any party hereto or any endorser or guarantor hereof, accept
in exchange other and different security for the security described on the face of this note and security agreement, or for any part thereof, and may take additional security,
all without consulting the'others of us and without in any respect affecting our liability for the payment of this note or ony other indebtedness to Bank. Bank may, at its sole
discretion, release and deliver to any of us, or to any other person, firm or corporation, any and all of the collateral upon trust receipt or trust receipts, or otherwise, for the
purpose of collection, sale, transfer or any other purpose not inconsistent with the provisions hereof, and such release end delivery may be made without notice by Bank to
ony of us, and such release shall in no way impair the rights of the Bank in and to such collateral, or the liability of ony of us hereunder. The Bank may, in its sole discretion,
surrender.to any of us any or oil such collateral, which surrender may be made without notice to the other signers hereof, and the surrender of any such collateral shall in no
way impair or affect the rights of the Bank in and to any other security for this obligation, nor impair or affect the liability of any of us hereunder. If the Bank turns over to
the Borrower or any of them any of the collateral for the purpose of sale, exchange, presentation, collection, renewal or registration of transfer, and if the Borrower or any of
them should fail to accomplish such purpose within 21 days from the date the collateral is so received, the Borrower agrees to return the collateral not later than the expiration
of such 21 days, but if such purpose is accomplished within the 21 .days, the Borrower shall promptly turn over to the Bank all rights or proceeds received as a result thereof.

5. BORROWER'S WARRANTIES AND COVENANTS. The Borrower warrants and covenants that:

(a) The Collateral subject to this security agreement is owned unconditionally by Borrower and is free and clear of all liens and encumbrances, will be kept at Borrower's
address shown herein, that Borrower will promptly notify Bank of ony permanent change in the location of the collateral within the State of Alabama ond the
Borrower will not permanently remove the collateral from the State of Alabama without the written consent of the Bank;

(b) Borrower shall maintain insurance at all times with respect to collateral subject to. this security agreement against risks of fire, including so called "extended cover-
age", theft and such other risks to which such collateral may be exposed as Bonk may require, such insurance to contain such terms, and to be in such form and for
such companies as may be satisfactory to Bank. Such insurance shall be payable to Bank and Borrower as their interests may appear. Borrower shall furnish Bank

; with .certificates or other evidence satisfactory to Bank of compliance with the foregoing insurance requirements (which in most cases shall be the original policy
involved), and Bank is hereby authorized to act as attorney for and on beholf of Borrower in obtaining, adjusting, settling, canceling and releasing such insurance or
any claims in connection therewith and to endorse any check, draft, or commercial paper in connection therewith for and on behalf of the Borrower;

(c) Borrower will keep any collateral subject to this security agreement free from any adverse liens, security interest or encumbrances and in good condition and repair
and will not cause or permit waste or destruction of the collateral or any part thereof. Borrower will not use the property in violation of any statute or ordinance,
and Bank may enter to examine and inspect the collateral at any time and wherever located. ' " •

. 6. BANK MAY DISCHARGE LIENS, ETC. Bank may, at its option, discharge any raxes, liens, security interest or other encumbrances at any time placed or levied on the
collateral subject to this security agreement, and may pay for the maintenance and preservation of the property, including any insurance premiums due thereon. Borrower
agrees to reimburse Bank for any outlays made by it pursuant to this, authorization, all of which such outlays shall be deemed a port of the indebtedness owing under this note
and security agreement. . .

7. EVENTS OF DEFAULT. Borrower shall be in default under this agreement and the note which it secures upon the happening of any one or more of the following events
or conditions:

(a) Failure to make, poy or perform any installment, payment, obligation, covenant or liability due hereunder or under any real estate mortgage securing this not* as and
when due;

(b) Any warranty, representation or statement made or furnished to Bank by or on behalf of Borrower proves to have been false in any material respect when made or
furnished;

(c) Any event which results in the acceleration of the maturity of the indebtedness of Borrower to others under any note, agreement, or undertaking;

(d) Loss, theft, damage, destruction, sale or encumbrance to or of any of the property or collateral subject to this security agreement, or the making or occurrence of
any levy, seizure, or attachment thereof or thereon;

(eJ Death, dissolution, termination of existence, insolvency, business failure, appointment of receiver for any part of the property of the borrower, assignment for th«
• benefit of creditors by, or the commencement of any proceedings under any bankruptcy or insolvency laws by or against Borrower or any guarantor or surety for

the Borrower, or the issuance of a writ of garnishment or attachment against Borrower or the property of Borrower;

(f) If the Bank deems itself insecure, or, in the opinion of the Bank, the Borrower's financial or other condition becomes such that the repayment of this note or any
installment thereof becomes doubtful; - '

(g) Failure of the Borrower promptly to furnish satisfactory additional collateral when demanded, or the failure of Borrower to pay *hen due any premium on any life
or other insurance held as collateral hereunder.

Upon the occurrence of any one or more of such events of default and at any time thereafter, Bank may declare the entire unpaid balance of the indebtedness evidenced by
. this note due and payable at once. Notice of the exercise of such option is hereby waived, and no delay in the exercise of such option shall be construed as a waiver of such

right, and such option may be exercised at ony time during such default, and once default has occurred, Bank shall be under no obligation to receive any payments what-
soever from Borrower or ony other party, but the receipt of any such payment by Bank shall not be deemed a waiver of any such default. Upon such default, Bank may, in
addition to taking all proceedings available to it in low or equity and under any real estate mortgage securing this note, proceed to exercise any and all rights and remedies
available to secured parties under the Uniform Commercial Code of Alabama. If the collateral subject to this security agreement is perishable or threatens to decline speedily in
value or is of a type customarily sold on a recognized market, no notice of any sale by Barrk shall be necessary. Otherwise, Bank will give Borrower reasonable notice of the time
and place of any public sale of such collateral^ of the time after which any private sale or other intended disposition is to be made, and Bank and Borrower hereby agree that
the mailing of such notice by ordinary mail, postage prepaid, addressed to Borrower at his address first shown herein at least five days before the time of such sale or disposition

.shall constitute reasonable notice hereunder. Expenses of selling or the like shall include legal expenses of the Bank and a reasonable attorney's fee, not to exceed 15% of the
debt, where the original amount financed exceeds $300.00 and this note is after default referred to an attorney not a salaried employee of bank for collection or other enforce-
ment proceedings.

8. AGREEMENT OF BORROWER TO WAIVE EXEMPTIONS AND TO PAY BANK'S LEGAL EXPENSES.. Borrower hereby waives with respect to the indebtedness evidenced by this
note al! exemptions allowed by the Constitution or taws of any State as to personal property and hereby agrees to pay all costs that may be incurred by bank in collecting or
securing, or attempting to collect or secure, the indebtedness evidenced by this note, including a reasonable attorney's fee, not to exceed 15% of the unpaid debt, where the
original amount financed exceeds $300.00 and this note is after default referred to an attorney not a salaried employee of bank for collection or other enforcement proceedings.

9. CORPORATE STOCK AS COLLATERAL. If any of the collateral subject to this security agreement-is corporate stock and if said stock should depreciate in value more
than 10% of its value at the time the same is pledged as collateral hereunder, then in addition to the other rights end remedies available to the Bank, the Bank may
demand additional collateral satisfactory to it to be furnished, and should such additional collateral not be furnished within two days after demand therefor .on the Borrower,
Bank may proceed at once to sell such corporate stock and the net proceeds of such sale shall be applied to the indebtedness secured by such stock.

10. All obligations of the Borrower shall bind his heirs, executors or administrators, or his or its successors or assigns. If there is more than one Borrower, their obligations
hereunder shalf be joint and several, and if Borrower is a corporation, each undersigned officer represents and warrants as an individual that he is duly authorized to act on
behalf of the corporation in the execution of this instrument.

N O T I C E

Any holder of this Consumer Credit Contract is subject to all claims and defenses which the debtor could assert
against the seller of goods or services obtained pursuant hereto or with the proceeds hereof. Recovery hereunder by
the debtor shall not exceed amounts paid by the debtor hereunder.

GUARANTY OF PAYMENT

For value received, the undersigned (who if more than one shall be jointly and severally liable hereunder} hereby unconditionally guarantees the payment of the above
and foregoing note and all extensions or renewals thereof and all expenses (including attorney's fees as provided herein) incurred in the collection thereof, the enforcement of
rights under any security therefor and the ehforement hereof, and waives presentment, demand, notice of dishonor, protest and all other notices and actions otherwise
necessary to hold him, or them as guarantor or guarantors, ond agrees that the holder of this notice may from time to time extend or renew said note for any period (whether
or not longer than the original period of said note), and may from time to time and without notice surrender, release, compromise, substitute or exchange all or any part of
the collateral or real property securing said note, all without notice to or consent of any of the undersigned and without affecting the liability of the undersigned hereunder. The
undersigned further waives all rights of exemption under the Constitution and laws of any state and all other requirements necessaryto hold them. The undersigned further agrees to
pgy oil costs that may be incurred in the enforcement of this guaranty, including a reasonable attorney's fee to the extent the same is not prohibited by low.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT.

Address

Address

— : ; ; , . . (L.*1

SIGN EACH SHEET SEPARATELY



STATE OF ALABAMA. )

COUNTY OF ETOWAH )

.day of February, 1981, before me personally appeared

JOHN H, CAMPBELL and wife, CLAUDETTE K. CAMPBELL, to me known to be the persons

described in and who executed the foregoing instrument and they acknowledged that

they executed the same as their free act and deed.

.V ^

My Commission Exp

NOTARY PUBLIC...

ires: /'."" / ",



I hereby certify that the foregoing is a true copy of the original

document it purports to be in all respects, including the dates, signatures,

and acknowledgement. I have compared this copy of the document with the original

document and it is a true and correct copy in-;all respects.

NOTARY PUBLIC-


